
�* �( �1�( �5�2�6�,�7�<���) �$�0 �,�/ �<
�5�( �6�2�8�5�&�( ��

��
�7�K�H���9�R�[�.�L�G�V���P�L�Q�L�V�W�U�\���W�H�D�F�K�H�V���F�K�L�O�G�U�H�Q���D�E�R�X�W���W�K�H���%�L�E�O�L�F�D�O
�G�H�£�Q�L�W�L�R�Q���R�I���J�H�Q�H�U�R�V�L�W�\�����: �H���R�I�I�H�U���F�K�L�O�G�U�H�Q���R�S�S�R�U�W�X�Q�L�W�L�H�V���W�R
�G�H�P�R�Q�V�W�U�D�W�H���D�Q�G���S�U�D�F�W�L�F�H���J�H�Q�H�U�R�V�L�W�\���D�V���S�D�U�W���R�I���W�K�H�L�U���O�H�D�U�Q�L�Q�J
�H�[�S�H�U�L�H�Q�F�H���D�Q�G���V�S�L�U�L�W�X�D�O���I�R�U�P�D�W�L�R�Q���G�H�Y�H�O�R�S�P�H�Q�W�����,�Q�F�O�X�G�H�G���L�Q
�W�K�L�V���U�H�V�R�X�U�F�H���D�U�H���L�G�H�D�V���I�R�U���K�R�Z���\�R�X�U���I�D�P�L�O�\���F�D�Q���L�Q�F�R�U�S�R�U�D�W�H
�J�H�Q�H�U�R�V�L�W�\���L�Q�W�R���\�R�X�U���U�H�J�X�O�D�U���U�K�\�W�K�P�V�����7�K�H���O�L�V�W���E�H�O�R�Z���L�V���Q�R�W
�H�[�K�D�X�V�W�L�Y�H�����U�D�W�K�H�U���L�W���L�V���D���V�W�D�U�W�L�Q�J���S�O�D�F�H���I�R�U���G�L�V�F�X�V�V�L�R�Q�����7�K�H�U�H
�D�U�H���P�D�Q�\���Z�D�\�V���\�R�X�U���I�D�P�L�O�\���P�D�\���F�K�R�R�V�H���W�R���S�U�D�F�W�L�F�H���J�H�Q�H�U�R�V�L�W�\��
�W�K�H�U�H�� �L�V�� �Q�R�� �R�E�O�L�J�D�W�L�R�Q�� �I�R�U�� �F�K�L�O�G�U�H�Q�� �D�Q�G�� �I�D�P�L�O�L�H�V�� �W�R
�L�Q�F�R�U�S�R�U�D�W�H���R�U���S�U�D�F�W�L�F�H���W�K�H���L�G�H�D�V���D�Q�G���W�L�S�V���O�L�V�W�H�G���E�H�O�R�Z����

�: �K�\���$�U�H���: �H���*�H�Q�H�U�R�X�V�"��
�������-�H�V�X�V���W�D�X�J�K�W���X�V���K�R�Z���W�R���E�H���J�H�Q�H�U�R�X�V�����+�H���I�U�H�T�X�H�Q�W�O�\
�P�H�W���W�K�H���Q�H�H�G�V���R�I���W�K�R�V�H���D�U�R�X�Q�G���K�L�P���D�Q�G���X�O�W�L�P�D�W�H�O�\
�J�D�Y�H���+�L�V���O�L�I�H���I�R�U���X�V����
������ �*�R�G�� �F�D�O�O�V�� �X�V�� �W�R�� �E�H�� �R�E�H�G�L�H�Q�W���� �U�H�I�O�H�F�W�L�Q�J�� �+�L�V
�J�H�Q�H�U�R�V�L�W�\���L�Q���R�X�U���D�F�W�L�R�Q�V���E�\���V�K�D�U�L�Q�J���W�K�H���W�D�O�H�Q�W�V���W�K�D�W
�+�H���K�D�V���J�L�Y�H�Q���X�V����
�� �����: �H���G�H�P�R�Q�V�W�U�D�W�H���R�X�U���W�U�X�V�W���L�Q���*�R�G���E�\���J�L�Y�L�Q�J���D
�S�R�U�W�L�R�Q���R�I���R�X�U���U�H�V�R�X�U�F�H�V���W�R���+�L�P���I�L�U�V�W����

�' �H�I�L�Q�L�W�L�R�Q����
�*�H�Q�H�U�R�V�L�W�\���L�V���J�L�Y�L�Q�J
�W�L�P�H�����W�D�O�H�Q�W�V�����R�U
�U�H�V�R�X�U�F�H�V���W�R���E�H�Q�H�I�L�W
�R�W�K�H�U�V��

�: �K�D�W���6�F�U�L�S�W�X�U�H���6�D�\�V����
�*�D�O�D�W�L�D�Q�V�������������1�,�9�����„�&�D�U�U�\
�H�D�F�K���R�W�K�H�U�‚�V���E�X�U�G�H�Q�V�����D�Q�G
�L�Q���W�K�L�V���Z�D�\�����\�R�X���Z�L�O�O���I�X�O�I�L�O�O
�W�K�H���O�D�Z���R�I���&�K�U�L�V�W���…

�: �K�D�W���&�D�Q���: �H���' �R
�W�R���%�H���*�H�Q�H�U�R�X�V�"��
�������6�K�D�U�H���\�R�X�U���W�L�P�H��
�������6�H�U�Y�H���R�W�K�H�U�V�����W�D�O�H�Q�W�V����
�� �����6�K�D�U�H���Z�K�D�W���\�R�X���K�D�Y�H
���U�H�V�R�X�U�F�H�V��



��
�������6�H�U�Y�H���R�W�K�H�U�V����

��
�� �����6�K�D�U�H���: �K�D�W���<�R�X���+�D�Y�H����

��
�3�U�D�F�W�L�F�D�O���7�L�S�V���D�Q�G���,�G�H�D�V���W�R���3�U�D�F�W�L�F�H���*�H�Q�H�U�R�V�L�W�\����
�������6�K�D�U�H���<�R�X�U���7�L�P�H������

�D�����6�S�H�Q�G���W�L�P�H���Z�L�W�K���V�R�P�H�R�Q�H���D�W���\�R�X�U���V�F�K�R�R�O���R�U���L�Q���\�R�X�U���I�D�P�L�O�\���W�K�D�W���P�D�\���E�H���O�R�Q�H�O�\����
�E�����6�S�H�Q�G���W�L�P�H���P�D�N�L�Q�J���F�D�U�G�V���D�Q�G���R�U���S�U�D�\�L�Q�J���I�R�U���W�K�R�V�H���W�K�D�W���P�D�\���E�H���K�X�U�W�����V�L�F�N��
�R�U���Q�H�H�G���H�Q�F�R�X�U�D�J�H�P�H�Q�W����
�F�����&�R�Q�V�L�G�H�U���Z�U�L�W�L�Q�J���F�D�U�G�V���D�Q�G���S�U�D�\�L�Q�J���I�R�U���R�X�U���J�O�R�E�D�O���P�L�V�V�L�R�Q�V�
���S�D�U�W�Q�H�U�V�����9�R�[
�&�K�X�U�F�K���V�X�S�S�R�U�W�V���P�L�V�V�L�R�Q�D�U�L�H�V���D�U�R�X�Q�G���W�K�H���Z�R�U�O�G�����0�L�V�V�L�R�Q�D�U�L�H�V���G�H�Y�R�W�H���W�K�H�L�U
�O�L�Y�H�V���W�R���O�R�Y�L�Q�J�����V�H�U�Y�L�Q�J�����D�Q�G���W�H�D�F�K�L�Q�J���R�W�K�H�U�V���D�E�R�X�W���-�H�V�X�V���&�K�U�L�V�W����
�G�����6�S�H�Q�G���W�L�P�H���Z�L�W�K���I�U�L�H�Q�G�V���O�H�D�U�Q�L�Q�J���D�E�R�X�W���*�R�G�����S�U�D�\�L�Q�J���I�R�U���R�Q�H���D�Q�R�W�K�H�U�����D�Q�G
�S�U�D�\�L�Q�J���I�R�U���W�K�R�V�H���L�Q���Q�H�H�G����
�H�����&�R�P�I�R�U�W���D���I�U�L�H�Q�G���Z�K�R���L�V���I�H�H�O�L�Q�J���V�D�G���E�\���V�O�R�Z�L�Q�J���G�R�Z�Q�����F�K�H�F�N�L�Q�J���R�Q���W�K�H�P�����R�U
�D�V�N�L�Q�J���L�I���\�R�X���F�R�X�O�G���S�U�D�\���Z�L�W�K���W�K�H�P�����,�W���P�H�D�Q�V���V�R���P�X�F�K���W�R���J�L�Y�H���\�R�X�U���W�L�P�H���W�R
�W�K�R�V�H���Z�K�R���Q�H�H�G���L�W��

��
�D�����+�H�O�S���D���Q�H�L�J�K�E�R�U���R�U���I�U�L�H�Q�G���L�Q���Q�H�H�G����
�E�����,�V���W�K�H�U�H���V�R�P�H�W�K�L�Q�J���\�R�X���D�U�H���H�V�S�H�F�L�D�O�O�\���J�R�R�G���D�W�"���)�L�Q�G���D���Z�D�\���W�R���V�K�D�U�H���\�R�X�U
�W�D�O�H�Q�W�V���Z�L�W�K���R�W�K�H�U�V�����0�D�\�E�H���\�R�X���D�U�H���D���J�U�H�D�W���V�R�F�F�H�U���S�O�D�\�H�U���D�Q�G���F�D�Q���Y�R�O�X�Q�W�H�H�U
�W�R���K�H�O�S���D���O�R�F�D�O���V�R�F�F�H�U���F�R�D�F�K���U�X�Q���G�U�L�O�O�V���Z�L�W�K���W�K�H���W�H�D�P����
�F�����6�H�U�Y�H���D�O�R�Q�J�V�L�G�H���\�R�X�U���I�D�P�L�O�\���L�Q���\�R�X�U���F�R�P�P�X�Q�L�W�\�����7�K�L�V���P�D�\���O�R�R�N���O�L�N�H���S�L�F�N�L�Q�J
�X�S���W�U�D�V�K���D�W���\�R�X�U���O�R�F�D�O���S�D�U�N���R�U���R�U�J�D�Q�L�]�L�Q�J���I�R�R�G���D�W���D���O�R�F�D�O���I�R�R�G���S�D�Q�W�U�\����

�G�����,�I���S�R�V�V�L�E�O�H�����M�R�L�Q���D���V�H�U�Y�L�Q�J���W�H�D�P���R�Q���6�X�Q�G�D�\�����9�L�V�L�W���\�R�X�U���O�R�F�D�O���1�H�[�W���6�W�H�S�V
�W�D�E�O�H���I�R�U���P�R�U�H���L�Q�I�R�U�P�D�W�L�R�Q���R�U���Y�L�V�L�W���W�K�H���-�R�L�Q���D���7�H�D�P���Z�H�E�V�L�W�H���+�H�U�H����

��
�D�����' �R�Q�D�W�H���3�H�U�V�R�Q�D�O���,�W�H�P�V�����*�R���W�K�U�R�X�J�K���\�R�X�U���W�R�\�V�����F�O�R�W�K�H�V�����D�Q�G���V�K�R�H�V��
�' �R�Q�D�W�H���L�W�H�P�V���\�R�X���Q�R���O�R�Q�J�H�U���X�V�H���E�\���E�U�L�Q�J�L�Q�J���W�K�H�P���W�R���\�R�X�U���O�R�F�D�O���G�R�Q�D�W�L�R�Q
�G�U�R�S���R�U���D�Q���D�J�H�Q�F�\���L�Q���\�R�X�U���F�R�P�P�X�Q�L�W�\���W�K�D�W���V�H�U�Y�H�V���W�K�R�V�H���L�Q���Q�H�H�G����
�E�����' �R�Q�D�W�H���&�D�Q�Q�H�G���)�R�R�G���,�W�H�P�V�����*�R���W�K�U�R�X�J�K���\�R�X�U���S�D�Q�W�U�\���R�U���F�D�E�L�Q�H�W�V���D�Q�G
�V�H�O�H�F�W���F�D�Q�Q�H�G���D�Q�G���G�U�L�H�G���I�R�R�G���L�W�H�P�V���W�R���E�U�L�Q�J���W�R���\�R�X�U���O�R�F�D�O���I�R�R�G���E�D�Q�N����
�F�����3�X�U�F�K�D�V�H���,�W�H�P�V���I�R�U���7�K�R�V�H���L�Q���1�H�H�G�����3�X�U�F�K�D�V�H���L�W�H�P�V���I�R�U���D���I�D�P�L�O�\���L�Q���\�R�X�U
�F�R�P�P�X�Q�L�W�\���W�K�D�W���P�D�\���E�H���L�Q���Q�H�H�G�����3�X�U�F�K�D�V�H���M�D�F�N�H�W�V�����V�F�K�R�R�O���V�X�S�S�O�L�H�V�����R�U
�F�O�R�W�K�H�V���W�R���G�R�Q�D�W�H���W�R���D���V�F�K�R�R�O���L�Q���\�R�X�U���F�R�P�P�X�Q�L�W�\���I�R�U���I�D�P�L�O�L�H�V���L�Q���Q�H�H�G��
�3�X�U�F�K�D�V�H���I�R�R�G���W�R���G�R�Q�D�W�H���W�R���\�R�X�U���F�R�P�P�X�Q�L�W�\���I�R�R�G���E�D�Q�N����
�G�����7�L�W�K�H�����7�L�W�K�H���V�L�P�S�O�\���P�H�D�Q�V���W�H�Q�W�K�����: �K�H�Q���Z�H���W�L�W�K�H�����Z�H���R�I�I�H�U���W�R���*�R�G���W�K�H
�I�L�U�V�W���W�H�Q�W�K���R�I���Z�K�D�W�H�Y�H�U���+�H���J�L�Y�H�V���X�V�����7�L�W�K�L�Q�J���L�V���D�Q���D�F�W���R�I���R�E�H�G�L�H�Q�F�H���D�Q�G
�H�Q�F�R�X�U�D�J�H�V���X�V���W�R���W�U�X�V�W���W�K�D�W���*�R�G���Z�L�O�O���S�U�R�Y�L�G�H�����(�D�F�K���Z�H�H�N���V�H�W���D�V�L�G�H�������� ���R�I
�\�R�X�U���D�O�O�R�Z�D�Q�F�H���D�Q�G���H�D�U�Q�L�Q�J�V���V�R���W�K�D�W���\�R�X���F�D�Q���J�L�Y�H���L�W���E�D�F�N���W�R���*�R�G����

��
�‰���$�W���9�R�[���&�K�X�U�F�K���Z�H���R�I�I�H�U���I�D�P�L�O�\���I�U�L�H�Q�G�O�\���R�X�W�U�H�D�F�K���V�H�U�Y�L�Q�J���H�Y�H�Q�W�V���Z�K�H�U�H
�W�K�H���H�Q�W�L�U�H���I�D�P�L�O�\���F�D�Q���V�H�U�Y�H���W�K�H�L�U���F�R�P�P�X�Q�L�W�\���W�R�J�H�W�K�H�U�����7�K�H�V�H���H�Y�H�Q�W�V���D�U�H��
�6�H�U�Y�H���2�X�U���&�L�W�\���' �D�\�����)�D�P�L�O�\���)�U�L�H�Q�G�O�\���,�P�S�D�F�W���*�U�R�X�S�V�����7�K�D�Q�N�V�J�L�Y�L�Q�J���)�R�R�G
�' �U�L�Y�H�����%�D�F�N���W�R���6�F�K�R�R�O���H�Y�H�Q�W�V�����7�U�X�Q�N���R�U���7�U�H�D�W�V�����9�%�6���G�R�Q�D�W�L�R�Q���G�U�L�Y�H�V�����D�Q�G
�P�R�U�H�����7�R���O�H�D�U�Q���Z�K�D�W���9�R�[���&�K�X�U�F�K���2�X�W�U�H�D�F�K���R�S�S�R�U�W�X�Q�L�W�L�H�V���D�U�H���D�Y�D�L�O�D�E�O�H���L�Q
�\�R�X�U���F�L�W�\���F�O�L�F�N���+�H�U�H��

�: �K�D�W���6�F�U�L�S�W�X�U�H���6�D�\�V��
�0�D�W�W�K�H�Z���������������„�7�K�H���.�L�Q�J
�Z�L�O�O���U�H�S�O�\�����•�7�U�X�O�\���,���W�H�O�O���\�R�X��
�Z�K�D�W�H�Y�H�U���\�R�X���G�L�G���I�R�U���R�Q�H
�R�I���W�K�H���O�H�D�V�W���R�I���W�K�H�V�H
�E�U�R�W�K�H�U�V���D�Q�G���V�L�V�W�H�U�V���R�I
�P�L�Q�H�����\�R�X���G�L�G���I�R�U���P�H���‚�…

�: �K�D�W���6�F�U�L�S�W�X�U�H���6�D�\�V��
�/�X�N�H���� ���������„�-�R�K�Q���D�Q�V�Z�H�U�H�G��
�•�$�Q�\�R�Q�H���Z�K�R���K�D�V���W�Z�R
�V�K�L�U�W�V���V�K�R�X�O�G���V�K�D�U�H���Z�L�W�K
�W�K�H���R�Q�H���Z�K�R���K�D�V���Q�R�Q�H�����D�Q�G
�D�Q�\�R�Q�H���Z�K�R���K�D�V���I�R�R�G
�V�K�R�X�O�G���G�R���W�K�H���V�D�P�H���‚�…



���' LVFXVV�ZKDW�7LWKH�0 HDQV�
D��7LWKH�VLPSO\ �PHDQV�WHQWK��: KHQ�ZH�WLWKH��ZH�RI I HU�WR�* RG�WKH�¤UVW�WHQWK�RI

ZKDWHYHU�+H�JLYHV�XV�
E��,GHQWLI \ ��� � ��3DUHQWV�FDQ�GHPRQVWUDWH��� � �RI �HDUQLQJV�E\ �OD\ LQJ�RXW���

GLPHV�DQG�WKHQ�UHPRYLQJ���GLPH�WR�VKRZ�WKDW���GLPH�LV��� � �
F��( [ DPSOHV�RI ��� �

+DYH
* LYH

�ž�N�B�;
�ž�N�;�B

�ž�>
�ž�;�N�>

�ž�B
�ž�;�N�B�;

�ž�>�;
�ž�>

�ž�>�B
�ž�>�N�B�;

�ž�?�;
�ž�?

�ž�?�B
�ž�?�N�B�;

�ž�B�;
�ž�B

�ž�>�;�;
�ž�>�;

� ��+RZ�WR�6WRUH�0 RQH\ �
D��' LYLGH�ZHHNO\ �DOORZDQFH�RU�JLI WV�LQWR�WKUHH�DUHDV�* LYH��6DYH��6SHQG��<RX�FDQ

SUHSDUH�� �FXSV�RU�MDUV�DQG�GLYLGH�WKH�PRQH\ �XS�DFFRUGLQJO\ �
E��* LYH��+HOS�FKLOGUHQ�VWRUH�PRQH\ �LQ�WKLV�MDU�¤UVW�WR�GHPRQVWUDWH�WKDW�ZH

SULRULWL] H�* RG�¤UVW�EHI RUH�VWRULQJ�PRQH\ �LQ�RXU�VDYH�DQG�VSHQG�MDUV�
F��6DYH��+HOS�\ RXU�FKLOGUHQ�VHW�VDYLQJV�JRDOV�DQG�WHDFK�WKHP�KRZ�VDYLQJ�FDQ

KHOS�WKHP�UHDFK�WKRVH�JRDOV��7DNH�RSSRUWXQLWLHV�WR�FRXQW�WKH�PRQH\ �DQG
FHOHEUDWH�VDYLQJ�ZLQV�

G��6SHQG��$OORZ�FKLOGUHQ�WR�EULQJ�WKHLU�PRQH\ �ZLWK�WKHP�WR�WKH�JURFHU\ �VWRUH�ZKHQ
DFFRPSDQ\ LQJ�\ RX��' LVFXVV�WKH�GLI I HUHQFH�EHWZHHQ�ZDQWV�DQG�QHHGV�ZLWK
\ RXU�FKLOGUHQ�DQG�JLYH�WKHP�WKH�SUDFWLFH�RI �VSHQGLQJ�

H��* LYH��6DYH��6SHQG�7HDFKLQJ�9LGHR
� ��( [ SODLQ�WKH�9R[ . LGV�* LYLQJ�3URFHVV�

D��,QYLWH�\ RXU�NLGV�WR�WLWKH�E\ �EULQJLQJ�WKHLU�…* LYH†�PRQH\ �WR�FKXUFK�
E��3LFN� XS�D�9R[ . LGV�* LYLQJ�HQYHORSH�I URP�\ RXU�9R[ . LGV�PLQLVWU\ �OHDGHUV�
F��$VVLVW�\ RXU�FKLOG�LQ�FRPSOHWLQJ�WKH�HQYHORSH�LQI RUPDWLRQ�DUHD�
G��<RX�RU�\ RXU�FKLOG�FDQ�SXW�WKH�9R[ . LGV�* LYLQJ�HQYHORSH�LQWR�WKH�RI I HULQJ�ELQV�DV
WKH\ �FRPH�DURXQG�DW�WKH�HQG�RI �ZRUVKLS�

� ��6KRZ�: KDW�<RX�' R�
D��: HOFRPH�\ RXU�FKLOGUHQ�LQWR�WKH�FRQYHUVDWLRQ�RI �KRZ�\ RX�PDQDJH�PRQH\ �DV�D

I DPLO\ ��$OORZ�FKLOGUHQ�WR�VHH�DQG�OHDUQ�KRZ�\ RX�PD\ �I ROORZ�D�EXGJHW��VHW�VDYLQJ�JRDOV�
SODQ�I RU�ELJ�SXUFKDVHV��VWRUH�PRQH\ ��WLWKH��PDNH�GRQDWLRQV��DQG�PRUH�

E��&RPI RUWDEOH�FRQYHUVDWLRQV�DERXW�¤QDQFHV�FDQ�KHOS�FKLOGUHQ�GHYHORS�D
KHDOWK\ �UHODWLRQVKLS�ZLWK�PRQH\ �

� ��' LVFXVV�: KDW�6FULSWXUH�6D\ V�$ERXW�* LYLQJ�
D��5HDG�WKURXJK�SDVVDJHV�I URP�WKH�%LEOH�WKDW�VKDUH�DQG�WHDFK�XV�DERXW�JLYLQJ�

' LVFXVV�DV�D�I DPLO\ �ZKDW�WKH�VFULSWXUH�LV�UHYHDOLQJ�WR�\ RX�
- R\ I XO�* LYHU��&RULQWKLDQV�� �� � � ��

,GHDV�I RU�7HDFKLQJ�$ERXW�* LYLQJ�DW�+RPH�
9R[ . LGV�7LWKLQJ�LV�DQ�RSSRUWXQLW\ �I RU�RXU�VWXGHQWV�WR�SXW�LQWR�SUDFWLFH�JHQHURVLW\ �DQG�VWUHQJWKHQ�WKH
VSLULWXDO�GLVFLSOLQH�RI �¤QDQFLDO�VWHZDUGVKLS��%HORZ�DUH�LGHDV�I RU�WHDFKLQJ�FKLOGUHQ�DERXW�WKH�SUDFWLFH�RI
JLYLQJ

E� 5HPHPEHU�WKLV��WKH�SHUVRQ�ZKR�SODQWV�D�OLWWOH
ZLOO�KDYH�D�OLWWOH�KDUYHVW��%XW�WKH�SHUVRQ�ZKR�SODQWV�D�ORW�ZLOO�KDYH�D�ELJ�KDUYHVW��( DFK�RQH
VKRXOG�JLYH��WKHQ��ZKDW�KH�KDV�GHFLGHG�LQ�KLV�KHDUW�WR�JLYH��+H�VKRXOG�QRW�JLYH�LI

�
 
 <RXU�FKLOG�DQG�I DPLO\ �DUH�XQGHU�QR�REOLJDWLRQ�WR�SDUWLFLSDWH�LQ�9R[ . LGV�* LYLQJ��
 




� ��9LGHRV�WR�: DWFK�
D��: LWK�3UHVFKRRO�$JHG�&KLOGUHQ��* LYLQJ�LV�%HWWHU
E��: LWK�( OHPHQWDU\ �$JHG�&KLOGUHQ��: KDW�LV�7LWKLQJ"�DQG�: K\ �7LWKH"
F��: LWK�\ RXU�3UHWHHQ��: KDW�GRHV�WKH�%LEOH�6D\ �DERXW�7LWKLQJ"
G��9LGHR�I RU�3DUHQWV��7HDFKLQJ�. LGV�WR�7LWKH�I URP�) RXQGDWLRQV�: RUOG�9LHZ

���&DQ�P\ �FKLOG�JLYH�FDVK�DQG�FRLQV"
D��<HV�€�LQ�I DFW��FDVK�DQG�FRLQV�DUH�WKH�EHVW�ZD\ �I RU�\ RXU�FKLOG�WR�JLYH�VR�WKDW

WKHLU�( QG�RI �<HDU�6WDWHPHQW�UH¥HFWV�ZKDW�WKH\ �KDYH�JLYHQ��7KDQN�\ RX�I RU
DOORZLQJ�\ RXU�FKLOG�WR�VKDUH�ZKDW�WKH\ �KDYH�

� ��&DQ�P\ �FKLOG�JLYH�RQH�ODUJH�OXPS�VXP�D�\ HDU��UDWKHU�WKDQ�ZKHQ�WKH\ �DWWHQG�HDFK
WLPH"

D��<HV�€�ZH�WUXVW�ZKDWHYHU�V\ VWHP�\ RX�FUHDWH�I RU�\ RXU�I DPLO\ ��,I �JLYLQJ�DQ�DQQXDO
JLI W�LV�D�EHWWHU�DSSURDFK�I RU�\ RXU�I DPLO\ ��WKDW�ZRUNV�I RU�XV�

� ��&DQ�ZH�JLYH�PRQH\ �RQOLQH�RQ�EHKDOI �RI �RXU�FKLOGUHQ"
D��: H�GR�QRW�RI I HU�RQOLQH�JLYLQJ�I RU�9R[ . LGV��2QOLQH�JLYLQJ�RQ�EHKDOI �RI �\ RXU�FKLOG

ZLOO�EH�DVVRFLDWHG�WR�WKH�SDUHQW� JXDUGLDQƒV�SUR¤OH�DQG�QRW�EH�UHFRJQL] HG�RQ
WKH�FKLOGƒV�( QG�RI �<HDU�JLYLQJ�VWDWHPHQW�

� ��$UH�FKHFNV�DFFHSWDEOH�I RU�9R[ . LGV"
D��&KHFNV�JLYHQ�WR�9R[ . LGV�ZLOO�EH�DVVRFLDWHG�WR�WKH�SDUHQW� JXDUGLDQƒV�SUR¤OH

DQG�QRW�EH�UHFRJQL] HG�RQ�WKH�FKLOGƒV�( QG�RI �<HDU�* LYLQJ�6WDWHPHQW�

LW�PDNHV�KLP�VDG��$QG�KH�VKRXOG�QRW�JLYH�KH�LI �WKLQNV�KH�LV�I RUFHG�WR�JLYH��* RG�ORYHV�WKH
SHUVRQ�ZKR�JLYHV�KDSSLO\ �†

F��+RQRU�* RG��3URYHUEV�� �� � �� �…+RQRU�WKH�/ RUG�E\ �JLYLQJ�KLP�SDUW�RI �\ RXU�ZHDOWK�
* LYH�KLP�WKH�¤UVW�I UXLW�I URP�DOO�\ RXU�FURSV��7KHQ�\ RXU�EDUQV�ZLOO�EH�I XOO��$QG�\ RXU�ZLQH
EDUUHOV�ZLOO�RYHU¥RZ�ZLWK�QHZ�ZLQH�†

G��1 RW�I RU�5HFRJQLWLRQ��0 DWWKHZ�� ��� � �…%H�FDUHI XO��: KHQ�\ RX�GR�JRRG�WKLQJV��GRQƒW
GR�WKHP�LQ�I URQW�RI �SHRSOH�WR�EH�VHHQ�E\ �WKHP��,I �\ RX�GR�WKDW��WKHQ�\ RX�ZLOO�KDYH�QR�UHZDUG
I URP�\ RXU�) DWKHU�LQ�KHDYHQ��: KHQ�\ RX�JLYH�WR�WKH�SRRU��GRQƒW�EH�OLNH�WKH�K\ SRFULWHV��7KH\
EORZ�WUXPSHWV�EHI RUH�WKH\ �JLYH�VR�WKDW�SHRSOH�ZLOO�VHH�WKHP��7KH\ �GR�WKDW�LQ�WKH�V\ QDJRJXHV
DQG�RQ�WKH�VWUHHWV��7KH\ �ZDQW�RWKHU�SHRSOH�WR�KRQRU�WKHP��,�WHOO�\ RX�WKH�WUXWK��7KRVH
K\ SRFULWHV�DOUHDG\ �KDYH�WKHLU�I XOO�UHZDUG��6R��ZKHQ�\ RX�JLYH�WR�WKH�SRRU��JLYH�YHU\ �VHFUHWO\ �
' RQƒW�OHW�DQ\ RQH�NQRZ�ZKDW�\ RX�DUH�GRLQJ��<RXU�JLYLQJ�VKRXOG�EH�GRQH�LQ�VHFUHW��<RXU�) DWKHU
FDQ�VHH�ZKDW�LV�GRQH�LQ�VHFUHW��DQG�KH�ZLOO�UHZDUG�\ RX�†

H��1 RW�DERXW�WKH�$PRXQW��0 DUN��� �� �� � � �…- HVXV�VDW�QHDU�WKH�WHPSOH�PRQH\ �ER[
ZKHUH�SHRSOH�SXW�WKHLU�JLI WV��+H�ZDWFKHG�WKH�SHRSOH�SXW�LQ�WKHLU�PRQH\ ��0 DQ\ �ULFK�SHRSOH
JDYH�ODUJH�VXPV�RI �PRQH\ ��7KHQ�D�SRRU�ZLGRZ�FDPH�DQG�JDYH�WZR�YHU\ �VPDOO�FRSSHU�FRLQV�
7KHVH�FRLQV�ZHUH�QRW�ZRUWK�HYHQ�D�SHQQ\ ��- HVXV�FDOOHG�KLV�I ROORZHUV�WR�KLP��+H�VDLG��…,�WHOO
\ RX�WKH�WUXWK��7KLV�SRRU�ZLGRZ�JDYH�RQO\ �WZR�VPDOO�FRLQV��%XW�VKH�UHDOO\ �JDYH�PRUH�WKDQ�DOO
WKRVH�ULFK�SHRSOH��7KH�ULFK�KDYH�SOHQW\ ��WKH\ �JDYH�RQO\ �ZKDW�WKH\ �GLG�QRW�QHHG��7KLV�ZRPDQ
LV�YHU\ �SRRU��%XW�VKH�JDYH�DOO�VKH�KDG��$QG�VKH�QHHGHG�WKDW�PRQH\ �WR�KHOS�KHU�OLYH�†

) UHTXHQWO\ �$VNHG�4XHVWLRQV�I RU�7LWKLQJ�DW�9R[ �



� ��: LOO�P\ �FKLOGƒV�JLYLQJ�E\ �WUDFNHG"
D��( DFK�JLYHU�ZLOO�UHFHLYH�DQ�( QG�RI �<HDU�6WDWHPHQW�VKRZLQJ�WKH�DPRXQW�RI
PRQH\ �WKH\ �JDYH�WKURXJKRXW�WKH�\ HDU��7KLV�LV�D�JUHDW�WRRO�WR�GLVFXVV�DQG
FHOHEUDWH�\ RXU�FKLOGƒV�GHFLVLRQ�WR�+RQRU�* RG�¤UVW�

� ��,V�WKHUH�D�WD[ �EHQH¤W�WR�P\ �FKLOGƒV�JLYLQJ"
D��$OO�GRQDWLRQV�WR�9R[ �&KXUFK�DUH�WD[ �GHGXFWLEOH�XQGHU�VHFWLRQV�� � �� F� � ��� � �

DQG��� � �RI �WKH�,QWHUQDO�5HYHQXH�&RGH��5HI HU�WR�,56�7RSLF�� � � ��&KDULWDEOH
&RQWULEXWLRQV�I RU�PRUH�LQI RUPDWLRQ�RQ�GHGXFWLRQV�SHUPLWWDEOH�RQ�) RUP��� � � �

� ��: KHUH�ZLOO�P\ �FKLOGƒV�PRQH\ �JR"
D� 9R[ . LGV�JLYLQJ�LV�FROOHFWHG�DQG�JLYHQ�WR�RXU�FKXUFK�WR�KHOS�I XQG�WKH�RSHUDWLRQV�RI

WKH�FKXUFK��VSHFL¤F�DUHDV�RI �LPSDFW�LQ�RXU�FRPPXQLW\ ��DQG�I RU�WKRVH�LQ�QHHG�DURXQG
WKH�ZRUOG�


